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BOARD MEETING AGENDA
Date:  Monday, March 5, 2018

Time: 11:00 am
Place:  Louisiana Municipal Association, 700 North 10th Street, Baton Rouge, LA 70802
Board Members:  Jacob Warren-Chairman, James Sims-Vice-Chairman, Darleen Jacobs 

Levy-Secretary/Treasurer, Jeff Henderson, Terrence Lockett, Charles ‘Chuck’ Hill

I. CALL TO ORDER- J. Warren     ROLL CALL- S. Edmonds

II. PUBLIC COMMENT on today’s agenda and hearing items (5 minutes per person)
III. APPROVAL OF MINUTES from January 22, 2018
IV. BUSINESS 
1. Attorney Report/Investigative Report- A. Dow

This may be handled in executive session Pursuant to LA RS 42:17 A (1), LA RS 
42:17 A (4), and/or LA RS 42:17 A (10)




2. Auctioneer Pre-Licensing Education Provider renewal applications:





1.  Freddie Lee Phillips School of Auctioneering





2.  Burk Baker





3.  Texas Auction Academy





3. Tested Auctioneer Applicants:

1.  Ragan Bonnette
4.  Reciprocal Auctioneer Applicant:


1.  Chad Evans (temp license issued 02/26/18)

2.  Anthony Cade
5.  Auction Business Applicant:

1.  World of Décor (reinstatement, temp license issued 02/15/18)
2.  Cypress Bottom Auction 

6.  Approval of Financials
7.  Online Auctions 

V. NEXT MEETING DATE –May 7, 2018
VI. Hearing Docket:


Jacob Brown

VII. Adjourn
Pending Litigation
Robert Burns vs. Dow
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	Jul 1, '17 - Mar 1, 18
	
	Budget
	
	$ Over Budget
	
	% of Budget

	
	Income
	
	
	
	
	
	
	
	
	

	
	
	Enforcement Actions
	50.00
	
	0.00
	
	50.00
	
	100.0%

	
	
	Auctioneer Fees
	92,230.00
	
	102,000.00
	
	-9,770.00
	
	90.42%

	
	
	Other Fees
	
	
	
	
	
	
	

	
	
	
	CC Processing Fee
	350.00
	
	500.00
	
	-150.00
	
	70.0%

	
	
	Total Other Fees
	350.00
	
	500.00
	
	-150.00
	
	70.0%

	
	
	Interest Income-Checking
	1,231.78
	
	0.00
	
	1,231.78
	
	100.0%

	
	
	Interest Income-Recovery
	753.83
	
	0.00
	
	753.83
	
	100.0%

	
	Total Income
	
	94,615.61
	
	102,500.00
	
	-7,884.39
	
	92.31%

	
	Expense
	
	
	
	
	
	
	
	
	

	
	
	Payroll Expenses
	
	
	
	
	
	
	

	
	
	
	Salaries
	17,641.80
	
	25,480.00
	
	-7,838.20
	
	69.24%

	
	
	
	Payroll Tax Expense
	
	
	
	
	
	
	

	
	
	
	
	Medicare Tax Expense
	255.81
	
	400.00
	
	-144.19
	
	63.95%

	
	
	
	
	FICA Tax
	1,093.79
	
	1,600.00
	
	-506.21
	
	68.36%

	
	
	
	Total Payroll Tax Expense
	1,349.60
	
	2,000.00
	
	-650.40
	
	67.48%

	
	
	Total Payroll Expenses
	18,991.40
	
	27,480.00
	
	-8,488.60
	
	69.11%

	
	
	Per Diem-Board
	2,522.00
	
	5,000.00
	
	-2,478.00
	
	50.44%

	
	
	Operating Expenses
	
	
	
	
	
	
	

	
	
	
	Travel
	
	
	
	
	
	
	
	

	
	
	
	
	In State
	
	
	
	
	
	
	

	
	
	
	
	
	Mileage Reimbursement
	2,111.54
	
	4,500.00
	
	-2,388.46
	
	46.92%

	
	
	
	
	
	In State - Other
	0.00
	
	100.00
	
	-100.00
	
	0.0%

	
	
	
	
	Total In State
	2,111.54
	
	4,600.00
	
	-2,488.46
	
	45.9%

	
	
	
	
	Out of State
	
	
	
	
	
	
	

	
	
	
	
	
	Conf/Convent Exp
	198.00
	
	1,100.00
	
	-902.00
	
	18.0%

	
	
	
	
	
	O.S. Travel & Lodging
	1,440.73
	
	2,500.00
	
	-1,059.27
	
	57.63%

	
	
	
	
	
	O.S. Meals
	226.00
	
	500.00
	
	-274.00
	
	45.2%

	
	
	
	
	Total Out of State
	1,864.73
	
	4,100.00
	
	-2,235.27
	
	45.48%

	
	
	
	Total Travel
	3,976.27
	
	8,700.00
	
	-4,723.73
	
	45.7%

	
	
	
	Operating Services
	
	
	
	
	
	
	

	
	
	
	
	Miscellaneous
	299.65
	
	800.00
	
	-500.35
	
	37.46%

	
	
	
	
	Bank Service Charges
	
	
	
	
	
	
	

	
	
	
	
	
	Credit Card Fees
	225.24
	
	1,500.00
	
	-1,274.76
	
	15.02%

	
	
	
	
	
	Bank Service Charges - Other
	263.52
	
	500.00
	
	-236.48
	
	52.7%

	
	
	
	
	Total Bank Service Charges
	488.76
	
	2,000.00
	
	-1,511.24
	
	24.44%

	
	
	
	
	Postage and Delivery
	1,575.95
	
	2,000.00
	
	-424.05
	
	78.8%

	
	
	
	
	Dues/Subscriptions
	479.92
	
	600.00
	
	-120.08
	
	79.99%

	
	
	
	
	Insurance-General
	437.00
	
	2,200.00
	
	-1,763.00
	
	19.86%

	
	
	
	
	Internet
	283.50
	
	380.00
	
	-96.50
	
	74.61%

	
	
	
	
	Maintenance & Repairs
	0.00
	
	800.00
	
	-800.00
	
	0.0%

	
	
	
	
	Rent
	5,940.00
	
	7,920.00
	
	-1,980.00
	
	75.0%

	
	
	
	
	Telephone
	1,310.96
	
	1,800.00
	
	-489.04
	
	72.83%

	
	
	
	Total Operating Services
	10,815.74
	
	18,500.00
	
	-7,684.26
	
	58.46%

	
	
	
	Supplies
	
	
	
	
	
	
	

	
	
	
	
	Board meeting expense
	413.27
	
	800.00
	
	-386.73
	
	51.66%

	
	
	
	
	Office Supplies
	1,459.01
	
	2,000.00
	
	-540.99
	
	72.95%

	
	
	
	Total Supplies
	1,872.28
	
	2,800.00
	
	-927.72
	
	66.87%

	
	
	Total Operating Expenses
	16,664.29
	
	30,000.00
	
	-13,335.71
	
	55.55%

	
	
	Professional Services
	
	
	
	
	
	
	

	
	
	
	Accounting
	1,600.00
	
	1,800.00
	
	-200.00
	
	88.89%

	
	
	
	Legal Fees
	8,609.17
	
	64,000.00
	
	-55,390.83
	
	13.45%

	
	
	
	Other
	
	1,673.00
	
	6,220.00
	
	-4,547.00
	
	26.9%

	
	
	Total Professional Services
	11,882.17
	
	72,020.00
	
	-60,137.83
	
	16.5%

	
	Total Expense
	
	50,059.86
	
	134,500.00
	
	-84,440.14
	
	37.22%

	Net Income
	
	
	44,555.75
	
	-32,000.00
	
	76,555.75
	
	-139.24%

	
	
	
	
	
	
	
	
	
	
	
	
	


	
	
	
	
	Mar 1, 18

	ASSETS
	
	

	
	Current Assets
	

	
	
	Checking/Savings
	340,073.80

	
	Total Current Assets
	340,073.80

	TOTAL ASSETS
	340,073.80

	LIABILITIES & EQUITY
	

	
	Liabilities
	

	
	
	Current Liabilities
	

	
	
	
	Other Current Liabilities
	2,665.78

	
	
	Total Current Liabilities
	2,665.78

	
	
	Long Term Liabilities
	1,244.50

	
	Total Liabilities
	3,910.28

	
	Equity
	
	336,163.52

	TOTAL LIABILITIES & EQUITY
	340,073.80

	
	
	
	
	


Louisiana


Office of the Governor


Auctioneers Licensing Board




















11736 Newcastle Avenue, Bldg. 2, Suite C


Baton Rouge, LA 70816


Telephone  225.295.8420   Fax 225.372.8584


Website: � HYPERLINK "http://www.lalb.org/" �www.lalb.org�    Email: admin@lalb.org











